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INDEPENDENT AUDITOR’S REPORT

Audit Opinion

• The consolidated financial statements present fairly in all material respects, the
financial position of the Corporation of the Township of Scugog.

• With the exception of the accuracy of the Asset Retirement Obligation liability

Responsibilities of Management and Those Charged with Governance

• Preparation and fair presentation of the financial statements in accordance with
Canadian Public Sector Accounting Standards

• Internal control necessary to enable preparation of financial statements that are free
from material misstatement

• Assessing matters related to going concern and using the going concern basis of
accounting

• Those charged with governance are responsible for overseeing the financial reporting
process



Auditor’s Responsibility

Auditor’s
Responsibility

Obtain reasonable assurance about whether
the financial statements as a whole are free
from material misstatement, whether due to
fraud or error

Conduct the audit under Canadian
Generally Accepted Audit Standards
and issue and auditor’s report that
includes our opinion

Identify and assess the risks of
material misstatement

Obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion

Obtain an understanding of internal
control relevant to the audit in order to
design appropriate audit procedures

Evaluate the appropriateness of
accounting policies, estimates,
overall presentation, structure and
content of financial statements
and disclosures



CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Financial Assets - $48,408,005

$44.3M
2022

$48.4M
2023

$44.0M

2021

Financial assets are those assets which could provide resources
to discharge existing liabilities or finance future operations.



CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Net and Non-Financial Assets

NET FINANCIAL ASSETS
Form a part of the financial position
and is the difference between financial
assets and liabilities.

NON-FINANCIAL ASSETS
Assets that are normally used to
deliver services and are primarily
comprised of tangible capital assets.

Increased from 2022 by
approximately $2.6 million

Increased from 2022 by
approximately $2.1 million



CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Non-Financial Assets

3

1

2

Outlays for 2023
- Road Rehabilitations
- Lake Scugog Enhancement
- Old Rail Line Multi-use Trail

Capital Outlays

Non-Financial
Assets

Asset Disposals

Amortization of Tangible
Capital Assets



CONSOLIDATED STATEMENT OF OPERATIONS

$17.7 Million

TAXATION

59% 10% 13% 15% 3%

USER CHARGES OTHER CASINOGRANTS
$2.9 Million $3.9 Million $2.3 Million $4.1 Million



5 YEAR EXPENSE ANALYSIS BY DEPARTMENT
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KEY PERFORMANCE INDICATORS (IN 000’s)

2019 2020 2021 2022 2023
Revenue 22,441 22,677 23,693 24,684 29,749
Expense 20,762 19,742 21,129 23,144 25,040
Annual Surplus 1,679 2,935 2,564 1,540 4,709
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The remaining pages of the financial statements give more detail on the
accounting policies in place and values and reconciliations associated
with amounts reported in the financial statements, which can be traced
back using the note reference numbers on the face of the financial
statements already presented.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO FINANCIAL STATEMENTS



QUESTIONS?


